
Assignment and Assumption Agreement

This Assignment and Assumption Agreement ("Agreement") is entered into as of

__________________________ ("Effective Date") by and between the following parties:

AssigneeAssignor

Assignor and Assignee may be referred to individually as a "Party" and collectively as the "Parties."

 

WHEREAS, Assignor is a party to or holds certain rights, interests, obligations, or assets described in this

Agreement;

 

WHEREAS, Assignor desires to transfer and assign to Assignee, and Assignee desires to accept and

assume from Assignor, such rights, interests, obligations, and responsibilities upon the terms and

conditions set forth herein;

 

WHEREAS, the Parties intend that Assignee shall succeed to the assigned rights and assume the

corresponding obligations as of the Effective Date.

 

NOW, THEREFORE, in consideration of the mutual promises and other valuable consideration, the receipt

and sufficiency of which are acknowledged, the Parties agree as follows:

1. Assignment

Assignor hereby transfers, assigns, conveys, and delivers to Assignee all of Assignor's right, title, interest,

benefits, and claims in and to the following rights, assets, contracts, agreements, obligations, or interests

(collectively, the "Assigned Interests"):
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The assignment shall become effective on the Effective Date unless otherwise stated in this Agreement.

2. Assumption of Obligations

Assignee hereby accepts the assignment of the Assigned Interests and assumes, from and after the

Effective Date, all duties, liabilities, obligations, commitments, and responsibilities arising under or relating

to the Assigned Interests that accrue or become due on or after the Effective Date.

 

Assignee agrees to perform and discharge such obligations in accordance with their applicable terms and

conditions.

3. Excluded Rights and Obligations

Unless expressly identified as part of the Assigned Interests, no rights, assets, liabilities, obligations,

claims, or responsibilities of Assignor are transferred or assumed under this Agreement.

 

Any obligations arising before the Effective Date shall remain the responsibility of Assignor unless

expressly provided otherwise herein.

4. Consideration

In consideration for the assignment and assumption contemplated by this Agreement, Assignee shall

provide the following consideration to Assignor:

 

 

The Parties acknowledge that the consideration described above constitutes sufficient value for the

transactions contemplated by this Agreement.

5. Representations and Warranties of Assignor

Assignor represents and warrants that:

(a) Assignor has full authority and legal capacity to enter into this Agreement and to complete the

assignment contemplated herein.

(b) Assignor possesses the rights and interests being assigned and has not previously assigned,

transferred, pledged, or otherwise encumbered the Assigned Interests except as disclosed in writing to

Assignee.

(c) The execution and performance of this Agreement do not violate any agreement, obligation, law, or

restriction applicable to Assignor.

(d) To Assignor's knowledge, there are no pending claims or disputes that would materially impair the

Assigned Interests except as disclosed in writing to Assignee.
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6. Representations and Warranties of Assignee

Assignee represents and warrants that:

(a) Assignee has full authority and legal capacity to enter into and perform this Agreement.

(b) The execution and performance of this Agreement have been duly authorized by all necessary

corporate, organizational, or internal actions.

(c) Assignee has reviewed the Assigned Interests and accepts them subject to the terms of this

Agreement.

(d) Assignee possesses the financial and operational capacity necessary to perform the obligations

assumed under this Agreement.

7. Consents and Approvals

If any consent, approval, authorization, notice, or waiver from a third party is required to effectuate the

assignment contemplated by this Agreement, the Parties shall cooperate in good faith to obtain such

consent, approval, authorization, notice, or waiver.

 

To the extent any required consent has not been obtained as of the Effective Date, the Parties shall

continue to cooperate to obtain such consent and shall take commercially reasonable actions to preserve

the intended benefits of this Agreement.

8. Further Assurances

Each Party shall execute and deliver such additional documents and take such further actions as may

reasonably be required to carry out the intent and purposes of this Agreement and to complete the

transfer and assumption contemplated herein.

9. Indemnification

Assignor shall indemnify and hold harmless Assignee from losses, damages, liabilities, claims, costs, and

expenses arising from obligations of Assignor that accrued before the Effective Date.

 

Assignee shall indemnify and hold harmless Assignor from losses, damages, liabilities, claims, costs, and

expenses arising from obligations assumed by Assignee that accrue on or after the Effective Date.

 

A Party seeking indemnification shall promptly notify the other Party of any claim for which

indemnification is sought and shall reasonably cooperate in the defense and resolution of such claim.
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10. Limitation of Liability

Except for obligations arising from fraud, intentional misconduct, breach of confidentiality, or

indemnification obligations under this Agreement, neither Party shall be liable to the other for indirect,

incidental, special, consequential, or punitive damages arising out of or relating to this Agreement.

11. Confidentiality

Any non-public information disclosed in connection with this Agreement shall be maintained in confidence

and shall not be disclosed to any third party except as required by law, regulatory requirement, court order,

or with the prior written consent of the disclosing Party.

 

This confidentiality obligation shall survive the completion, termination, or expiration of this Agreement.

12. Notices

Any notice required or permitted under this Agreement shall be in writing and delivered by personal

delivery, recognized courier service, certified mail, or electronic mail to the addresses indicated in the first

page of this Agreement or to such other address as a Party may designate in writing.

 

A notice shall be deemed received upon delivery or confirmed transmission.

13. Termination

This Agreement may be terminated by mutual written agreement of the Parties prior to completion of the

assignment contemplated herein.

 

A Party may terminate this Agreement if the other Party materially breaches its obligations and fails to

cure such breach within ______________ days after receiving written notice describing the breach.

 

Termination shall not affect any rights, liabilities, obligations, or remedies that accrued prior to the

effective date of termination.

 

Any provisions intended by their nature to survive termination, including the Confidentiality clause,

Indemnification clause, Limitation of Liability clause, and Governing Law and Dispute Resolution clause,

shall remain in effect.
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14. Entire Agreement

This Agreement constitutes the entire understanding between the Parties regarding its subject matter and

supersedes all prior discussions, negotiations, understandings, and agreements relating thereto.

15. Amendments

No amendment, modification, or waiver of any provision of this Agreement shall be effective unless made

in writing and signed by both Parties.

16. Assignment of this Agreement

Neither Party may assign its rights or obligations under this Agreement without the prior written consent

of the other Party, except as part of a merger, reorganization, sale of substantially all assets, or similar

business transaction.

17. Governing Law and Dispute Resolution

This Agreement shall be governed by and construed in accordance with the laws of

_____________________________, without regard to conflict-of-law principles.

 

The Parties shall first attempt in good faith to resolve any dispute arising out of or relating to this

Agreement through negotiation.

 

If a dispute cannot be resolved through negotiation, the Parties agree to submit the dispute to mediation

before pursuing litigation or other legal proceedings, unless urgent equitable relief is required.

18. Severability

If any provision of this Agreement is determined to be invalid, illegal, or unenforceable, the remaining

provisions shall continue in full force and effect to the maximum extent permitted by applicable law.
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19. Counterparts and Electronic Signatures

This Agreement may be executed in one or more counterparts, each of which shall be deemed an original,

and all counterparts together shall constitute one agreement.

 

Electronic signatures and electronic records shall be deemed valid and enforceable to the fullest extent

permitted by applicable law.

Signatures

The Parties acknowledge that they have read, understood, and agree to be bound by the terms of this

Assignment and Assumption Agreement.

Assignor Assignee

Name Name

DateDate

SignatureSignature

Automatically create polished, fillable and signable documents Clone the document for free!

https://www.jotform.com/pdf-templates/assignment-and-assumption-agreement-template/clone?utm_source=pdf_footer_branding&utm_medium=pdf&utm_campaign=ch_fillable_pdf&utm_content=branding_page_6


Learn More About Jotform PDF Products
Jotform offers powerful PDF solutions. Check them out below.

Jotform PDF Editor

Turn form submissions into PDFs automatically ready to
download or save for your records.

jotform.com/products/pdf-editor/

Smart PDF Forms

Convert your PDF files into online forms that are easy to
fill out on any device.

jotform.com/products/smart-pdf-forms/

Jotform Sign

Collect e-signatures with Jotform Sign to automate your
signing process.

jotform.com/products/sign/

These templates are suggested forms only. If you're using a form as a contract, or to gather personal (or personal health) info,
or for some other purpose with legal implications, we recommend that you do your homework to ensure you are complying

with applicable laws and that you consult an attorney before relying on any particular form.

This document is a PDF copy of Assignment and Assumption
Agreement template. You can edit it with Jotform Sign and convert
to an eSign document with Jotform Sign.

Edit PDF

Learn More About Jotform PDF Products
Jotform offers powerful PDF solutions. Check them out below.

Jotform PDF Editor

Turn form submissions into PDFs automatically ready to
download or save for your records.

jotform.com/products/pdf-editor/

Smart PDF Forms

Convert your PDF files into online forms that are easy to
fill out on any device.

jotform.com/products/smart-pdf-forms/

Jotform Sign

Collect e-signatures with Jotform Sign to automate your
signing process.

jotform.com/products/sign/

These templates are suggested forms only. If you're using a form as a contract, or to gather personal (or personal health) info,
or for some other purpose with legal implications, we recommend that you do your homework to ensure you are complying

with applicable laws and that you consult an attorney before relying on any particular form.

This document is a PDF copy of Assignment and Assumption
Agreement template. You can edit it with Jotform Sign and convert
to an eSign document with Jotform Sign.

Edit PDF

https://www.jotform.com/products/pdf-editor/?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=display_url_pdf_editor
https://www.jotform.com/products/smart-pdf-forms/?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=display_url_smart_pdf_forms
https://www.jotform.com/products/sign/?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=display_url_sign
https://www.jotform.com/pdf-templates/assignment-and-assumption-agreement-template?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=hero_pdf_title
https://www.jotform.com/pdf-templates/assignment-and-assumption-agreement-template?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=hero_pdf_title
https://link.jotform.com/WWKlALx4BS?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=hero_product_sign
https://www.jotform.com/pdf-templates/assignment-and-assumption-agreement-template/clone?utm_source=jotform&utm_medium=pdf_last_page&utm_campaign=ch_fillable_pdf&utm_content=hero_edit_pdf

	id-138381626: 
	id-1412412154: 
	id-1518127755: 
	id-2021606423: 
	id-2062284832: 
	id-2705883674: 
	id-301293020: 
	id-3336315360: 
	id-3709613519: 
	id-3879948149: 
	id-3883607240: 
	id-3986393448: 
	id-4081137801: 
	id-4283367587: 
	id-4308460363: 
	id-5260218566: 
	id-5531036353: 
	id-5593983145: 
	id-5803851355: 
	id-5910296654: 
	id-6315700281: 
	id-6477666169: 
	id-6675715556: 
	id-7250307455: 
	id-743087511: 
	id-7606770772: 
	id-7727959971: 
	id-7834199860: 
	id-7973580256: 


